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The YMAX total return was -0.11% between 28 November 2019 and 18 December 2019 (“December Option Period” or
“Period”). The Solactive Australia 20 Index (“Index”) total return was -0.44% over the same Period, and as a result YMAX
outperformed the Index by +0.30%.

Global markets traded nervously in anticipation of any update on the trade deal talks between the U.S. and China. After
initially selling off at the end of November, markets then recovered following the announcement on 13 December of an
agreement for a Phase 1 trade deal. Cyclical stocks (companies that are more sensitive to economic growth)
outperformed as investors rotated into stocks that could benefit from a resumption in global business activity. As a result
commodity stocks performed well given the firmer underlying commodity prices. Within YMAX, Rio Tinto Limited (“RIO”),
BHP Group Limited (“BHP”) and Woodside Petroleum (“WPL”) were some of the best performing stocks with returns of
+5.00%,+3.35% and +2.05% respectively.
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This information has been prepared by BetaShares Capital Ltd (ACN 139 566 868 AFS Licence 341181) (“BetaShares”), the responsible entity of
BetaShares Australian Top 20 Equity Yield Maximiser Fund (managed fund) (the “Fund”), for adviser use only. It is general information only and does not
take into account any investor’s objectives, financial situation or needs so it may not be appropriate for an investor’s particular circumstances. Before making
an investment decision an investor should consider the Product Disclosure Statement (“PDS”) and their circumstances and obtain financial advice. The PDS
is available at www.betashares.com.au. This information is not a recommendation or offer to buy units or adopt any particular strategy. An investment in
the Fund is subject to investment risk and the value of units may go down as well as up. Past performance is not an indication of future performance. The
performance of the Fund is not guaranteed by BetaShares or any other person. To the extent permitted by law BetaShares accepts no liability for any errors
or omissions or loss from reliance on the information in this document.

The Fund is not sponsored, promoted, sold or supported in any other manner by Solactive AG nor does Solactive AG offer any express or implicit guarantee
or assurance either with regard to the results of using the Index at any time or in any other respect. The Index is calculated and published by Solactive AG.
Neither publication of the Index by Solactive AG nor the licensing of the Index for the purpose of use in connection with the Fund constitutes a
recommendation by Solactive AG to invest capital in the Fund nor does it in any way represent an assurance or opinion of Solactive AG with regard to any
investment in the Fund.



